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ECONOMICS
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( Principles of Microeconomics—II )
( Honours Generic/Regular Course )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following questions : 1x10=10

Y TR Oed fordt

(a) What is meant by externality?

e I & gwrT

(b) Write True or False :
BT @ T8F ol

Marginal revenue = Marginal cost is a
condition of equilibrium in a perfectly
competitive market.

o afsrmN wws, 4fse W = =41f$s I 2=
SIFNY aed @it 56 |
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(c) Pick up the correct one :

wwel AR Sferea :
In a monopoly market, AR> MR/
AR = MR/AR < MR.

GITEHA IHRS 51 T > AT /51 o1 =
AMfEE T/5re AW < AfEF =W |

(d) Write True or False :
T @ oeT ol

Demand for an input depends on the
demand for good and service.

Tervie Wiz W@ oifRw AR i R
siftny eore frée 3@ |

(e) What is product differentiation?
AT PN D2

() Define natural monopoly.
oipfes eivar A |

(g9 What is the shape of demand curve of
a firm under perfect competition?

of eferafirors afedm 9@ oifm @R
WIghS @Rl ?
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(h) Fill up the blank :

A SR T T
In the long run, a firm under perfect
competition earns profit.
Aderers, 7 afcrifrers afedm a3
S & A |
(i Mention one characteristic of

monopolistic competition.

fger ofswmff qwmee «ft P @
91|

() What is meant by efficiency of
market?

ISR wEe! e & q@m?
2. Answer the following questions : 2x5=10
TER PP TG fordt

(a) What is social cost of monopoly?

QFEHT ISR ANRTS 3| 2

(b) What is factor pricing?
ot WA R 9
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( 4 )

(c) What are the two types of cost under
monopolistic competition?

WIiffer oM I|ER 72 H4PRE IW
f& 2

(d) Name two imperfectly competitive
markets.

3 Syt effernd I@Ra A ot |

(e) When does price discrimination become
profitable?

e farshierd @fen arswswe w2

3. Answer any four of the following questions :
5x4=20

e PR A @ BiftR Sed o -

(a) What are the characteristics of perfect
competition?

o sfsrifirers tafRpmz fo 2

(b) Write briefly on selling costs.
& g Rew vits o

(c) What are the types of price
discrimination?

R Rrshierr gaemz & 52
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(d) Give an idea of monopsony market.

GFE ol TR At =t 7w

(e) Write a short note on commons
problem.

SO TR 8RS «ft vy G forat o

(/ What are the properties of public good?
ol B[ gHrR B 2

4. Answer the following questions : 10x4=40
wed 2PTgRd Bad ferat

(a) “Monopoly price is higher but output
is lower than perfect competition.”
Explain.

“opf 2SN ITRST QFEHA TGS 71 T
fog Tecm ofvma 9 W7 PO I}

Or/ A1

Explain how short-run price and
output are determined in a monopoly
market.

I THRS T 74 A% SeAwa “ff e
@ WdRa 9 =W, gy FA |
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(b)

(c)

A23/767

What is oligopoly market? Discuss any
one model of oligopoly market.

7o Rrrer @R 7 59 fRoes @ &
@i @b wifke e siEsa 34|

Or/ay3t

Explain the price and output
determining process of monopolistic
competition in the long run.

ffsrs iR afs@ft ok w1 wie
Seoma Afmla e afenf agram o9

Explain the demand for a factor in a
competitive factor market.

AfofoiEe TAMTR IWRS @Bl BmIR
sifen et i =, g =

Or/ 9331

Explain how equilibrium is obtained in
a competitive market of factor.

TAMIR ARSTHIN ISRS SO @FAT S
9 AW, I ]9 |
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( 7 ) ’

(d) Explain the sources of market failure.

IGR REeTer Pz gl ¥
Or/ =<1

Discuss the concept of market failure
in case of public good.

IR TR (FIe J@HR [l 4R’
G o

* % %
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